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AUSTRALIAN MINING

Path to a stronger Australia

Australia’s mining industry has underpinned decades of high living standards
as the nation’s largest exporter, company taxpayer and major employer. Lesser
known are the significant economic and social benefits that flow from the
mining industry back through regional and remote Australia.

While mining’s contribution keeps food on the table for hundreds of thousands
of working families, it also supports regional and remote businesses through
local procurement and sustains a network of mining equipment, services and
technology firms. Australia’s miners procured more than $161 billion worth of
goods and services from around 63,700 suppliers nationwide in 2023-24.

Mining companies also work closely with governments in remote areas to
provide essential health and education services and utilities such as gas and
water. In 2023-24, more than half a billion dollars’ worth of voluntary mining
industry grants, sponsorships and donations supported more than 5,800
community groups, services and programs —a massive investment ensuring
the benefits of mining flow to host communities, as well as to the continued
economic empowerment of Traditional Custodians.

Australian Mining: Mapped is the start of a new conversation about the
extraordinary economic and social contribution of the mining industry and

the difference it makes in the lives of everyday Australians. It also looks at the
untapped potential of a nation which remains largely under-explored and the
technology mineral opportunities that abound — with the right policy settings to
address stagnating mining investment — for Australia to step up in a meaningful
way to support global ambitions of net zero emissions by 2050.
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Tania Constable
Chief Executive Officer
Minerals Council of Australia
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$661.3m

Community support
More than half a billion
dollars voluntarily invested
by mining companiesin
regional Australiain 2023-24.

Lawrence Consulting, Economic
Contribution Study 2023-24, 2025
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$161.1b

Business spend

The value of goods and
services procured by miners
in 2023-24 — benefiting more
than 63,700 suppliers.

Lawrence Consulting, 2025
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RESPONSIBLE MINING

Preserving our landscape

Protecting biodiversity is central to every mining operation,

and every mine is designed with rehabilitation as the ultimate result.
Along the way there is exhaustive planning underpinned by stringent
regulations that support the goal of ensuring minimal impact from
the beginning to the end of the project. Less than 01 per cent of
Australia’s land mass is temporarily disturbed by mining activities.

Australia’s mining industry is a globally recognised innovator

at managing all the complex parts of an operation: planning for
rehabilitation, tailings management, water stewardship and land
management. The industry partners with universities, conservation
groups, research bodies, Aboriginal and Torres Strait Islander
organisations and communities to continually improve its
environmental and social performance.

The industry is also committed to sustainable development.
The MCA's Enduring Value framework guides companies’
approaches to responsible resource development, contributing
to amore sustainable and prosperous future. Industry initiatives
such as the Towards Sustainable Mining system support and
track sustainability performance.

In Australia, the mining industry is working with governments to
simplify complex, lengthy and sometimes contradictory approval
processes to ensure projects can be delivered quickly with better
environmental outcomes.

Australia's minerals at work
Geoscience, Australia’s Identified Mineral Resources 2024, Canberra, 2025

ELECTRIC — Lithium

VEHICLES Li | siesn Ree
LITHIUM Export value RARE EARTHS

Car chassis 8,440 kt (No.2 | 28%)

Battery pack Resources (World rank | share)

Electric engine 95kt (No.1| 49%)

Navigation Production (World rank | share)

Sensors

Black coal
c $103.2b

Export value

72,487 Mt (No.4 | 9%)

Resources (World rank | share)

428 Mt (No.5 | 6%)

Production (World rank | share)

CARBON

Policy priorities

AUSTRALIAN
MINING

W Maintain ministerial oversight of
environmental assessments and
primacy in decision-making that
integrates ecologically sustainable

development

W Establish national environmental
standards and accredit state and
territory assessment and approval
processes and regional level planning

W Establish a national environmental
data function and financial-based
environmental offsets mechanism.

260

New mines

and copper mines required
globally by 2030 to meet
demand for battery minerals.

S&P Global, IEA
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Rare earths’

1 (WA-LynasRare Earths)
Operating mine

6.26 Mt (No.6 | 5%)

Resources (World rank | share)

0.029 Mt (No. 4 | 8%)

* Rare earth elements (REE)
comprise the 15 elements
of the lanthanide series, and
Scandium (Sc) and Yttrium
(Y). Usedin magnets,
sensors, imaging and other

Production (World rank | share) advanced technologies.
.| Nickel
Ni || saeb
NICKEL Export value

246 Mt (No.2 | 19%)

Resources (World rank | share)

0.15 Mt (No.6 | 4%)

Production (World rank | share)



ENERGY (3 CLIMATE

Committed to energy transformation

The MCA supports the Paris Agreement and has an ambition for
the industry to reach net zero emissions by 2050. To meet this aim,
industry needs reliable, internationally competitive energy with
declining emissions that are on track for the net zero target.

Australia's mining industry is investing billions of dollars in research,

AUSTRALIAN
MINING

Policy priorities

development and deployment of low carbon emissions technologies

ranging from on-site renewable energy coupled with battery
storage, autonomous haulage, electric vehicles and electrification
of machinery. This investment is already delivering both emissions
reductions at the mine site and a range of innovative new energy
solutions. Itis a big task and expensive in the short term, but has
great potential. There are benefits and insights that can help other
industries on this national task.

An efficient energy transformation needs a total system cost
approach that considers all technologies to balance costs against
affordable, secure, clean energy in the long run. Removing the
nuclear power prohibition within the Environment Protection

and Biodiversity Conservation Act is a necessary first step, and
considering all clean energy technologies, including greater

use of carbon capture and storage, will provide the best chance
of achieving decarbonisation while ensuring industry remains
internationally competitive.

ADVANCED Antimony
MAN“FACT“R‘NG Sb 1 (VIC —Mandalay Resources)
ANTIMONY Operating mine
Defence industries 112.4 kt (No.6 | 5%)
Space exploration Resources (Worldrank | share)
Industrial catalysts 1.9kt (No.7 | 2%)
Super computers Production (World rank | share)
Pharmaceuticals

— ] Rutile (titanium)
T‘ 14 (Mineral sands operations)
TITANIUM Operating mines

41.2 Mt (No.1 | 66%)

Resources (World rank | share)

0.2 Mt (No.1 | 35%)

Production (World rank | share)

Lower energy costs

Commit to a technology neutral
energy policy

Remove Commonwealth and State
duplication of emissions assessment
and regulation

Ensure the safeguard mechanism review
focuses on maintaining or increasing
Australia’s industry competitiveness

Remove nuclear prohibition in the EPBC
Act and increase support for CCS.

$160b

Annual investment
Global mining investment
required annually over the
next 25 years toreach net
zero emissions by 2050.
S&P Global

L THE CHALLENGE

Tungsten
W

3 (LD, TAS)

TUNGSTEN Operating mines

RESOURCING
TOMORROW

568 kt (No.2 | 13%)

Resources (World rank | share)

0.52 kt (Minor)

Production (World rank | share)

V Vanadium
5+ (Pre-operation phase)
VANADIUM Mines in development

10,022 kt (No.1 | 49%)

Resources (World rank | share)

n.a.
Production (World rank | share)



CRITICAL MINERALS

Further investment in critical minerals

With an abundance of critical minerals crucial to global and domestic
energy needs, Australia is already a key supplier of minerals such

as the cobalt, nickel and lithium needed for rechargeable batteries;
the copper used in electric vehicles and the rare earths essential

in every modern machine — magnets in wind turbines, generators
attached to solar panels, telecommunications equipment, and the
touchscreens in nearly every device on earth.

Regulatory challenges and soaring costs present difficult but

not insurmountable obstacles. Government and industry can work
together to identify and build common user infrastructure that
supports production and processing capabilities across arange
of regional industries and communities.

To position Australia as a world-leading supplier of future critical
minerals, a significant increase in mining investment is also required.
Attracting investment via globally competitive tax and policy settings
is key, asis integrating Australia’'s mining and processing capability
into the supply chains of strategic trading partners, the region and
global economy more broadly. While the challenges are great, the
opportunities for Australia are far greater.

HEALTH
CARE

GOLD

Antibacterial

MRiIs & X-rays
Radiation therapy
Implants & devices
Surgical tools

Silver
$234m

Export value

Ag

SILVER

91.39 kt (No.3 | 15%)

Resources (World rank | share)

1.03 kt (No.8 | 4%)

Production (World rank | share)

Gold

$28.4b

Export value

12,676 t (No.1 | 21%)

Resources (World rank | share)

296t (No.3 | 10%)

Production (World rank | share)

Pt

PLATINUM
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Policy priorities

AUSTRALIAN
MINING

W Investin common user infrastructure
to draw forward private investment

m Work with governments to develop
downstream processing capabilities

W Partner with like-minded governments
to secure supply chains into and out

of Australia

B Expand Southeast Asia economic

trade partnerships

W Support local procurement to
help mining regions become more
economically self-sufficient.
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70%

extractionand 90

Platinum (PGE)*
>$30.31m

Export value

466.3t (Minor)

Resources (World rank | share)

0.512t (Minor)

Production (World rank | share)

U

U

URANIUM

Rare earth mining

China accounts for 70 per
cent of global rare earth ore

of rare earth ore processing.
Centre for European Studies

777777777

per cent

* Platinum Group Elements
(PGE) include platinum
(Pt), palladium (Pd),
rhodium (Rh), ruthenium
(Ru), iridium (Ir), and
osmium (Os).

ranium
$911m

Export value

1260 kt (No.1 | 32%)

Resources (World rank | share)

4.686 kt (No.4 | 9%)

Production (World rank | share)



SKILLS & WORKFORCE

The nation’s most productive industry

The hard work, skills and ingenuity of mine workers combined with

technological advances drives Australia’s potential for a productive

future, higher wages and greater shared prosperity. The industry's
continued investment in artificial intelligence, skills and people has
helped to cement the industry as the nation's most productive.

Australia’s resources industry employs 303,300 highly-skilled

workers with average wages around 50 per cent higher than all other

sectors at $158,800. The direct workforce is part of the broader

mining ecosystem which supports more than 1.25 million Australian
jobs. The industry also provides highly secure work, with 89 per cent

of mine workers permanently employed and 94 per cent full-time.

Jobs growth and high wages have been built on cooperative
workplaces with productive working arrangements focused on
continuous improvement and delivering strong returns for all. The
modern mining workplace is also more inclusive. Women made up

22 per cent of the mining workforce in 2023-24 (65,538), five times
the numberin 2003-04 (11,556). Mining also has the highest proportion

of Aboriginal and Torres Strait Islander employees of any industry.

Apprentices and trainees made up 4.1 per cent of the workforce

in 2023-24, with 10.34 per cent identifying as Aboriginal and Torres

Strait Islander and 23.21 per cent women. The industry works with
universities and training services to deliver more mining-related

courses to a wider group of students, reflecting the ever-broadening

range of skills and technologies needed for modern operations.

Source: Geoscience, Australia’s Identified Mineral Resources 2024, Canberra, 2025.

SMART Copper
PHONES Cu $11.7b

COPPER Export value
Touchscreens 104.74 Mt (No.3 | 10%)
Microphones Resources (World rank | share)
Circuit boards 0.78 Mt (No.8 | 4%)
Processors Production (World rank | share)
Batteries

Ga

GALLIUM

Gallium

1 (wa)
Processing fromore

623 kt (No.4 | 13%)

Resources (World rank | share)

9.0kt (No.8 | 3%)

Production (World rank | share)

Al

ALUMINIUM

AUSTRALIAN
MINING

Policy priorities

B Reform national STEM pathways and
incentives for apprentices and trainees

W Develop a workforce strategy to attract
workers to the regions and grow
regional communities

B Ensure workplace relations rules do not
increase business costs and undermine
conditions for improving productivity

W Reverse changes to the Fair Work Act
2009 that will reduce productivity and
disrupt productive arrangements.

fffffffffffffffffffffff

4 times

More productive
Mining is Australia's

most productive industry,
with labour productivity

4 times higher than the next
most productive industry.
ABS

,,,,,,,,,,,,,,,,,,,,,,,

Bauxite”
$15.1b

Export value

3714 Mt (No.3 | 12%)

Resources (World rank | share)
103.8 Mt (No.1 | 26%)
Production (World rank | share)

* Bauxite is the primary ore from
which aluminium is extracted.

Tin
3N | | s325m

TIN Export value

566 kt (No.3 | 13%)

Resources (World rank | share)

9.9kt (No.8 | 3%)

Production (World rank | share)




COMPETITIVE TAXATION

Australia’s biggest taxpayer

Mining accounts for 10 per cent of GDP and 62 per cent on the
nation’s export revenue ($405 billion). It is also the biggest taxpayer,
with $32.5 billion in company tax and $26.9 billion in royalties paid
to Commonwealth, state and territory governments in 2023-24,
sustaining schools, hospitals, childcare and roads.

Yet with a 30 per cent statutory company tax rate, Australia’s tax
rate remains one of the world’s highest — an important consideration
for investors. Around the developed world, average company tax
rates fell from 26 per centin 2023 to 23.85 per centin 2024.

This competition shows why there should be no new taxes on the
industry. This includes the Fuel Tax Credit system, which ensures
that diesel fuel, as a critical business input, is not taxed and so
maintains the competitiveness of all regional industries: mining,
agriculture, fisheries and tourism.

A fair, stable and competitive taxation system is vital for mining
projects that involve significant upfront investment and long lead
times to profitability.

AUSTRALIAN
MINING

Policy priorities

No new or additional taxes on the
mining industry

Retain the Fuel Tax credit scheme
inits current form

Ensure Australia’s business tax
systemis internationally competitive

Reinstate the Junior Minerals
Exploration Tax Incentive (JMEI).

30%

1

1

i

. Uncompetitive tax

| Australia has the second

| highest effective company
| income tax rate among

i OECD countries.

E OECD

,,,,,,,,, THE CHALLENGE

RENEWADLE Zinc Cobalt
ENERGY In || saon Co || s2s8m
S— 7INC Export value COBALT Export value
Solar cells 63.66 Mt (No.1 | 28%) 1,690 kt (No.2 | 16%)
Wind turbines Resources (World rank | share) Resources (World rank | share)
Battery storage 110 Mt (No.3 | 9%) 5.3kt (No.4 | 2%)
Hydropower Production (World rank | share) Production (World rank | share)
Nuclear energy
F Iron ore ' M Manganese
€ || s136.3b : Nl s1eb
IRON Export value f - \_.fA“’w MANGANESE Export value
58,622 Mt (No.1 | 31%) o — p 576 Mt (No.4 | 15%)

»

Resources (World rank | share)

953 Mt (No.1| 38%)

Production (World rank | share)

Resources (World rank | share)

41 Mt (No.3 | 9%)

Production (World rank | share)
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HIRING

Australia’s world-class mining industry needs motivated people
of all ages, genders, experience and skillsets.

Download

prospect.

Is.org.au/careers

minera

About this report: Information in this publication
draws on industry-wide data from the Australian Bureau
of Statistics. It also incorporates findings from Lawrence

Consulting's National Economic Contribution Study, which Minerals Council of Australia
aggregates survey responses and company-level data Phone. + 612 6233 0600
generously supplied by participating member firms. Email. info@minerals.org.au

© Minerals Council of Australia 2025 minerals.org.au Australia

Minerals
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$394.6b

Taxes & royalties

CRITICAL MINERALS

Australia has a rich endowment of future critical minerals.
The Australian Government assigns critical or strategic status
to the minerals essential for national security, the energy
transition and supply chain resilience.

Y\ JOBSS
O\ WAGES

303,300

Mining employment

1.25m

Mining & METS jobs
Total mining and mine
equipment, technology and
services jobs in 2023-24.

AUSTRALIAN 7

Minerals
Council of
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Australia

$405.2b

Export earnings

16 years

New mine timeline

DAE, Economic contribution of the
Mining and METS sector, 2024

Critical Minerals List 9 Strategic Materials List

2023-24 — trebled since 200910, |
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